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[IYQIE[C[GYFVKXGIKO

PRM"N"VKXGIKFJKC":
F[BKVF[NRGNDEGN
CT[ZG\BIGHKO
&NVRKMIGE[KOYKCNFFICZFB\
M[ZG\FCE"WGPYGGFNVZGW
CBPXTG\GN[GGYKOIE[KO&

[GYFVKXGIKOFBZGHKOP\TGZZ[GC
NIKKO.ZYNBIZGRFEGGIRGTNF\YPCYG\G
[NFPG\DYNKK\D\,[BIZK[RFGIXKCG
RTNOPF[GY)C[N[R\F[PKJF(IHZCDEGN
M[CIHK\PGXZKGPGVKTFFM[ZG\FPFGEZ\
[NCE"WFTEFFIZEK\.NYGNFEKFYPVKKQ,
[TEKKQP\VXICBGGKZ,TNFFVZSGOFZB[GQ
PSGDG[NICZ\FJKCCPSDZ\PFNLFP\Z-
YOMCZPSVZ[RKONMRKS\FNXKCGZFIZEK.
FICZFFG\KYF,FPGMZ\P-1989BZKHG\
VKZG\KC[KOGVKXGIKOPMNFPDGGQ,YKCNF
NVRKMIGE[KKOB\M[ZG\CE"WFTEF
FIZEK\GP\MGGR\CBPXTG\GNVZGWNHKZF
TNI[CGQFP\IZKO.F[YTFMSVK\GNGDKS-
JK\RKMZ\TGPE\PBIGZKFIG\P\FM[ZG\K\
FPGJCT\TNFPGXZKO)TCGZZMK[\XKGE
GDNGVG\IE[G\NXGZLFBZKHG\FIE[G\
GTGE(.PRM"NKFJKCBGZKGIKKOPTZKMKOBG\F
TCGZRGCM-400BNU[YNKOGIG[CKO[F[KRGK
KBV[ZNFONFDKTNPGCKNG\C[GY."FM[ZG\
VG\I\NRG[TZKON[GGYKO[NBKMGNRG
NFKMRSBNKFO,MGNNCKXGBNIG"N"=PSCKZ
BGZK.NECZKG,FBSJZJDKF[NFO\\PYE
CBKMG\GNBCPIKZ."BRIRGNBP\V[ZKOTN
BKMG\CPIKZRIG\GYGRKOB\FSIGZG\
FPGCIZG\CNCE.NBRFKFFHGNKOC[GY
BNBFMKJGCKOGFXZMQPCKQB\FFCEN".

CEKY\RKNSQTCGZFPEGZPEZD\B\IP[\
FKXZRKOFPGCKNKOCXKCGZFIZEKC-2009
PCIKR\R\I[GYMSVK.PKFFGBFPG\D
FPGCKNTO37.7%R\IK[GY.BIZKGVKXGIK
FJKC[TEMFIN[GCM[ZG\FYGEP\TN

18.7%PF[GY.F[IYRKOFRGSVKOCIPK[KF
FZB[GRFPIHKYKOCVZGSG\YJRG\PFTGDF.
EZGPFICZFN[KGGYTO8.3%,JTPQTO

7.1%GRGV\EDQTO6.6%.YNKK\D\PEGZD
[PKRKTOR\I[N2.7%.CVKXGIKFJKC
CJGIKO[FPBHQK[\RF."FPGXZKORPXBKO
ZYIGE[TNFPEVKOGMCZFDTRGNCKYG[KO
DEGNKO.FXVK[NKFGBNDKEGN[NT[ZG\
BIGHKO"=BGPZBGZK.FZXNP.PRFNF[KGGY
C"FJKC"PGSKUMK:"RGMIYCN\FFM[Z
FIE[,P\IKNKOMCZNZBG\B\FRKXRKO
FZB[GRKOC[JI.F\ZICRGCBGVQP[PTG\K
GBRKCJGI[MB[ZKHFGB\FBKMGKG\[N
FYNKKFFCK\K\,F[ZG\GFVZKSFFBZXK\
)PYZKK\[PGRFCXVGQGTEBKN\CEZGO(RDEN
CPMKZG\CBGVQP[PTG\K".

FBSJZJDKFFZD[K\[N\RGCFMPGENPRXI

FEZLNXZMQTGCZ\EZLFBZKHF?
&DOBOFCK\[N\RGCF[K[\NJ
PT\FTNFPEVKONBTG[FNMOB\
FZG[OFBPK\K,F\\PGET[NMOKT[F
B\FTCGEF&

B\FPSVZKOFBPK\KKOTNFKYVKFF[YTF
FCGPCSJKKO[[PF\RGCFCPFNLFPK\GDK
FZIC[NFINV\FBZKHG\\I\PG\DTNBIE,
PTEKVKOFGDKFPFVMFGPRGGJKFCDNBGZQBSD
N[PGZNTXPO.TOBGCNKY[ZNPFNMKO
BIZKOFP\ZYPKOC[GYGPIKKCKO\[GCG\
RKXIG\)ZBFPSDZ\(F[KRGKFPTZM\KFNGDKS-
JK[TNFNICZFCP[BCKOBEKZKO,MPGDO
PFNMKFYE"PFRNGGKO)120BNU\NKEN\TO
FEPKK\YZJGQINC[VD[RGB\PGN(BKRO
\DGCF[N[NGUGDPZRG.MVK[ZPHRGCPEGZ
FYGEO,\RGCFFS\PMFTNJMRGNGDKG\P\YE-
PG\FPCXTG\PKVGKPGIKIE[RKNCIKR\
F[VT\PSZKVZSGPG\,MPGDOBZKHG\,TN
FXZMRKO.FCEKYG\,[DOFQTGNG\NBPTJ,
RTZMG\CBPXTG\IKCGZBNYJZGEG\NPGIGFQ
[FGCKNGNPSYRF[FF[YTFP[\NP\.BZKHG\
IE[G\[KECZGC[VFGCXCTKOBIKEKOTO
SKSPFIHYFBI\,[CPYZF[NRG\\ICZNCK\
GNP[VI\KG\,KDZPGNXZMRKONFP[KLNZBG\
CFICZFPGTEV\GNFQNFDEKNB\R\IKF[GY.

NMBGZF,BG\FDCZ\ZYC[KRGKFBEZ\.
FINCR[BZBG\GINC,FVZFBG\FVZF.FBO
FNGDG[NFCK\KDZGONRGNFK[BZRBPRKO
NBG\QDCKRG\?FBONBZKHFK[P[PTG\MF
DEGNFTNSEZKFTEKVGKG\[NRG?FKFI[GCNRG
NCZZTEMPF.NXGZLF\[GCFDKKSRGB\E"Z
JNK\BRKFZZKPGPIK\NF\RFDG\XZMRKO
PCKF"SNPRFNTSYKOCBGRKCZSKJ\CZBKNQ.
PS\CZ[EGGYBCYJDGZKF[NPGXZKXZKMF
CSKSKKOMPGINC,CFOY[FNKXGZCKEGN,
NBZKHFK[P[PTG\CR\KR\TZLPGSUNXZMQ,
[NBKMGNNCGBPPYGPG\BIZKO."PTCZNFDRF
TNFPGXZTXPGGV\ZGRG\PPGYEKOGRGIKO
NP[\P[KO,NBZKHFK[\VYKECFTCZ\PSZKO

PG\DKKO[NFICZFGKXKZ\HMKZG\
NYPVKKQ"=SCGZFE"Z\BRKFZZK=
"CPG\DKINCFRI\FKSGEFKB[TCGZ
ZGCFXZMRKOFYRKFRT[K\CPTGZCG\
PBERPGMFCFNBP[YKTKOBRZDKG\
GPI[CG\PKG\ZG\.NMQ,BNPRJKO[N
BZKHFGCK\)FJZREFMKIHY[DOCHY
F[\P[FCGCDNNFPK\GQ[PIHKZBG\RG
NCK\(GYPVKKQZD[K,FPY[ZBG\RGNTZMKO
FMKI[GCKO[NP[VIF,KDZPGNRGNVRG\
NPGXZBVKNGCBGVQ\\PGET.NPTJXZMRKO
[FYZKJZKGQ[NFOFGBZYPIKZBGDGENBZKHF,
FBIZKOKG[VTGPPKE\FRDK[G\GFCGNJG\[N
FPGXZ.PFNLMPG[T[\F\RGCFK[VKTTNML
PKKEK\MKV\BGOFCK\PBEKCNGJTNFPEVKO

GK\VGSRGMIG\,
[\\HMZB\FYPVKKQ".
NET\F,\RGCFCIZF
CPSZ[GRFPMNFPSZ-
KOCYJDGZKK\PGXZKFI-
NC,PSZZD[KFRGDTNCK\
GP[VI\KG\.FBZKHF,
[FVMFINYPF\PFKN
F[KGGYK,\SKKTNPRUBG\G

CBGVQP[PTG\K".
DOPK[PZDK[PIGSQPVRKBKRJZKDG\
[KGGYKG\MBNGGBIZG\NBKGMNNCZGIPFQ.
ZDTFPCIQKFKFPGNFPEUM[FPSZKOTO
FPGXZKOK\ICZGNCIKZFPMGGRR\PZB[CF
RXIGRG[NFZD[TNFFKDKGQXVGKPZB[.

MQEGPF,BCNZYMPTJ...

T[GZIE[SKPQNBSJZJDKG\
IE[G\?NBCCK\FKGXZ[NYGYF
YGNFGPKPE.PCIKR\O,PF[FKF
GFGMKITXPG,KP[KLNFGCKN,\GL
[KP\ED[KOKKIGEKKOGIKEGEFPSZKO.
NBEGPFNDPZKBCNMPTJHFF.HFFKF
FPSZFCGNJ[FGTCZCPSKC\
FTK\GRBKO[RTZMFCPVTNYGYFYG-
NFCBGGKZF[C\K\)TNMGSYGYFYGNF
GDVKNJT,RZG\[C\GIZKKQ([FJPKTF
B\FTZLFTNKGQ[BPXFFICZF
CVZSGPKF.CPTPEZCRKOGP[DKIK

M[ZG\FPNGGKOBG\FT[ZG\C[RKO
FGXDFFNGDKSJKYFFPBGPX\,FIGXF
KPKOGBZXG\,NXGZLFM[Z\YGGKKKXGZ
PFGEZKONVSINXEFBSJZJDKF
[\GCKNB\2010.

"C-6F[RKOFBIZGRG\NBHDHDRG
CVTKNG\[T[KRGCXKCGZFIZEKGCFI-
NJFZGGIRGPML"=FSCKZ\GPZSDKS,
EGCZYGYFYGNF.

PRM"NYGYFYGNFJNZCQTPETN
FIKCGZFPKGIECKQF[C\NPG\D,
[FGMKITXPGPTNGPTCZGNMQKP[KL

NFGVKTCZGCFVZSGPKODOF[RF,\GL
[KRGKCRKGBRSKO.NECZKG,P-2008
MB[ZHKFGCPIYZKOB\FBVYJKCKG\
[NFIKCGZF\EPK\K[NYGYFYGNF
TOF[C\ECYGCGCF\PEF.C-2009
FVMGB\FPG\DNINYCN\KRVZE
P[GNIQF[C\,[FGPI[CKQFK\Z
CBPXTKOBKRJZBYJKCKKOEZLVBHN
[FGZMCCVZKRJKOFPG[YTKO.FBPK-
ZFFHGFXKCFBG\OCPYGOPMGCE
GP[PTG\K[NF[C\G\FEFEDO
CFP[L.CICZFKP[KMGNPXG\B\
FSNGDQFMGC[[N"NBEGPFNB
MPTJ"CVTKNG\F[KGGYKG\GCTXOPF
[FKFFGB)MPTJ([KFKF,\GLPBPX-
KONFTPKYB\FY[ZTOFPDHZ.JN
ZCQFSCKZPEGT:"BIEFKSGEG\
FCSKSKKO[N[KGGYBGPZ[BOPHFKO

FHEPRG\PP[KMKOCBG\GYGGZYBH
ZGBKO\GXBG\.FF\PEFFKBFCSKS
NFXNIF.NMODOFSNGDQGDOF[C\
KP[KMGYEKPF".\DGCG\FYFNPTKEG\

[FPSZKOR\VSG,TEMEKML[K[
RKSKGRG\PXKEGNIYG\B\FSNGDQ
[R\VS)ZBGPGETF(.ZCQTPETN
FFINJFFBPKXF[FOECYKOCFP-

2007NCRG\B\FPGXZMPG\DGNBTN
CSKSPIKZGPCXTKO.NPZG\FPK\GQ
GNPZG\[FP\IZKOTCZGNPCXTKO,
YGYFYGNFNBRDZZFNVTKNG\PIKZ
GDENFCR\IF[GYP[RFN[RF.

N[BN\K\ERBPQ,FGSKUZCQMK
\YXKCKFVZSGORPXBKOMNFHPQ
CPDP\TNKKF.B\FYPVKKQ[KTNF
CYZGCFGBSZCNI[GUPJTPKSGEKG\
[F[K\TNKGFEGCZ."BRGZGXKO
NT[G\BG\GBPK\KGDEGNMEKNFP[KL
NPXG\B\FFHEPRGKG\FPIMG\NRG
CXKCGZFIZEK[BRGZGBKOCGVGJRXK-
BNDEGN".

VZSGOG[KGGY

Y[ZKOCVZSGO
HFFKFF[CGTCGMGNOCXTGIKCGZKOCKQF[YG\,\KNK\KNKO[NY[ZKOCKQPFNLNPFNL.
FBOK[Y[ZCKQF[Y\FDCKRG\[N[JZBGSNVZSGPKOTNBKIGEFM[ZGKG\CPGXZKF?MPG
\PKE,\NGKB\PK[GBNKO.CTGE[JZBGSPKKXZ\B\FHKYFFPGCFY\C\IKN\FPGETG\
GPTGRKKR\[FXZMRKOKVRKPGMKBKIGEFM[ZGKG\FGBINYPPFNLF[Y\FDCKRG\GNBP[GO
F\ZI[GKG\GPRKTKOBIZKO,C\RGCFTG[KOPBPXKO[RCKQMKBKQ,NBFKFGNBKFKFY[ZCKRO
NCKQFP\IZKO.FPFNMKO[NFOTXPBKOGP\GMRRKOFZCFNVRK[FYGNDG\I[CGCMKGGQEGPF.
CPSKC\FTK\GRBKOC\RGCFFEDK[FPRM"NN[BN\"K\ERBPQ"MKFPFNL\GMRQPHPQDOCXKCGZ
FMNNKGBKRGY[GZNMNVTKNG\[K[RFCYJDGZKFMHGBGBIZ\."BKRRGRIKOTNHZKFEVRF"=
FSCKZB\FZXGQNF\IE[,\GL[FGBPHMKZ)CNKNFHMKZ(MK"TOMNFMCGENICZF[DKN\FB\
FPDHZZYNVRK[R\KKOBRIRGFKKRG[O\PKETCGZFXKCGZFIZEK".SCKZNFRKI[DO[JZBGS
[CXKCGZFMNNKFGEKTFTNF[Y\YPVKKQDCKRG\FKGDGZJCF[YTF[N1.5PNKGQ[YN,\HKOMN
Y[ZBV[ZKNPFNMKOBIZKO.NPFCBP\BRIRGP\TY[KONIV[BG\G?

/XKJGJF[CGT/
"[JIKFPSIZDENKO
KG\ZPF[GY.[GYFPHGQ
KXJZLNRYG\B\TXPGBG
[BI\PZ[\G\FPHGQ
\XJZLNFKVZEPBK\RG"

BZKY[GZ,PRM"NYCGX\\RGCF
C\IHK\P\GLMRSF[KGGYF[R\K

CZM\FBZW=Z[\XZMRKG\IZEK\
K[=Z[\PHGQ
\RGCF=DCKRG\

VNBVGQ
GZEFDNKN=YNKY

AEG=PKKC[MCKSF
EMITHZCKJGINP[MR\BG\

CRYFVGTNKO
EGBZK[ZBN
JZYNKQI[PN

$142,080
$119,524
$108,895
$104,919
$99,535
$86,860
$80,059
$69,530
$68,837
$68,007

/TG[KOMG\ZG\/
FPVZSPKOFYPVKKRKOG\\KFTRVKO
FPGCKNKOCTK\GRG\FIZEK\FKGPK\
GFVTOT[Z\FPG\DKOFPGCKNKONEXPCZ

YGYFYGNFPXKDF:FBSJZJDKFN-2010
&PRM"NYGYFYGNFJNZCQ:F[C\\P[KLNFGVKTCZB[FVZSGPKO.
\YXKCKFVZSGOKDENG.FYPVKKQFZB[GQ)GFSGEK(KTNFCYZGC&


