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\IZGKG\GEZGDKOCBGGKZ

SKMGO[R\K[NKVT\CXKCGZ
FMNNK:FPVZSOFDEGN[JZBGS
FP[ZEFDEGNPYBQBZKYSGQ
&GP\KKGVKTFEZGDFE\K?&

MPEK[RFP\C[N\FHKZFFE\K\CFP\RF
NEZGDF[R\K[KTNFBGKGZKEPVZSPKO
MP[ZEKOGCKR\KKORBNX\NFS\VYC[PI\O
)BGC\SMGNKFO([NFBIZKO.EG"IKVT\CYZ\
VZSGON-2009,FRI[CP[PTG\K,P[GO[FGB
SGDZDOT[GZ,PSPQB\PYBQBZKYSGQMP[ZE
FDEGNCXKCGZFMNNKFPP[KLNFGCKN[RF
T[KZK\CZXKVG\)DKEGN[NM-2%N-481.7
PKNKGQ[YNCFGXBFNVZSGO(GB\[JZBGS,
FPP[KMFDOFKBNTPGECZB[FZ[KPFTO
F[YTF[N781PKNKGQ[YNMPVZSP\FT[GZ.
NPZG\FPK\GQ,10FPVZSPG\FDEGNG\FDEKNG
B\F[YT\QCVZSGOC-10%.BENZIGPSYK
GZ[CSYK-FP[ZEF[RKFPGCKN,XPXOVTZKO
GTNFCM-15%GCBGPQCZZKCRBKPEGZD[NK[K.
PVZSPKOCGNJKOBIZKOFOFICZFFPZMHK\
NP[YBG\,BNYJZFPGXZKXZKMFGKGRKNKGGZ
MB[ZFDKEGNFMKP[PTG\KCFKYVKFVZSGOC-

45%FKFNVZJRZ.DOCRYFVGTNKOTNFC-44%,
\RGCFC-40%GVNVGQC-35%.PG\DKOBIZKO
[Z[PGDKEGNEZPJKFOPHZIKJVIG\)90%(,
\PK4)61%(GFNGJG)38%(.PCIKR\FTRVKO
Z[\G\F[KGGYPGCKNG\)FGXBF[N320.5
PKNKGQ[YN(GBIZKFQICZG\FSNGNZ,FCRYKO,
KCGBRKFZMCGZ[\G\FI[PN.C[RF[TCZF
FGVKTFEZGDFE\KCBKIGZP[PTG\K.PFXVGK
F[RF?PKVT\RPSZNRGMK:"FEZGDKOF[R\KKO
CPDHZFE\KK\CXTGCSGUKRGBZ\IKN\VCZG-
BZ".FP\IC[KBG.

FBOFP[ZEKOFIZEKOKZ[PG
N\IZG\FBVKPSVZ8?

FSVYGNXKG\CDHZFFIZEK\RP[MG\MN[RF
TE[T\F[KQ.PKKZ[O,MPFP[ZEKOGNYGIG\
IZEKOK[\\VGBOCMNN.NPZG\FFHEPRG\
FPG[NP\NI[KV\NYGIG\T"KFP[ZEKO,NB
ZCKOPPFZKONRXNB\\IZG\FBVKMYZ[
YVKXFMHFBGBIZPSKCG\MNMNKG\G\VKSG\
MBNGGBIZG\.CPSKC\TK\GRBKO[RTZMF[CGT
[TCZT"KFKG"ZDHKYVNQGPRM"NFPK"NVRKRF
[RFCRV\IFZ[PK\F\IZG\FG\KYF)P\RFN\
CTGNOP-1968GRTZM\MKGOCM-38PEKRG\
CTGNO(FPRGFN\T"KFPK"N)FPZMHFK[ZBNK
NRKFGN(C[K\GUBKDGEF[KGGYGBKDGEICZ\
FVZSGO.F[RFKKR\Q[GCED[TNRG[B
FBIZKG\FICZ\K\\GLFZIC\FYJDGZKF
NPSNGNTPG\G\,BZDGRKOF\RECG\KKO,P[ZEK
PP[NFGPNMZ"KOGPSNGN[RKTCGZICZG\
PFPDHZFTSYK[FGCKNGPFNMKBIZKG\IC-
Z\K\.FYJDGZKFFPSYZR\KG\Z[\V\IV\IDO
NPVZSPKOYJRKOKG\Z\GYE[N\YXKCKOYJRKO
[NTE150BNUEGNZG\MNGNPG\DKOTXPBKKO
[BKROINYPVTKNG\[KGGYK\[NPG\DYKKO.
F[RF\FKFHGF[RFF[NK[K\CFF\IZG\
FPGEE\BVYJKCKG\[NPFNMKO[KGGYKKO
MGNN\DOB\FPDHZKO.C[RFFZB[GRFFDK[G
IPK[FP[ZEKOTCGEFBI\BCNZYCGNJQQ
VGJRXKBNTNFNDPZGHMFCPYGO[RKTOERGRF
FNCQ.C[RF[TCZFFDKTGNDPZFPDHZKO[RK
P[ZEKOIZEKOCGNJGQVGJRXKBNTOF[Y\
YVFRPSCJTOGRKNGJZKG[HM\FPYGO[NK[K
TNF[Y\RGYKFFM[ZFZB[GQNXKCGZFIZEK.
FBOV\KI\FYJDGZKF\CKBN\IZG\P[ZEKO
IZEKKOZCKOPCTCZ?C[CKNF\[GCFFPSY-
ZR\RBNWNIMG\MIGE[KKOGIXKTESKGOFD[\
FTCGEG\.CPK"NPCJKIKONTEMQBG\RGBGQNKKQ
CZ[KPFFSGVK\GCJGIKO[TOINGUFP[CZ
FMNMNK)[NBFKFMPXGVF(KFKGFV\TG\.

SKVGZCFP[MKORGSI2010
&VZYFFP[L[NPBCYKFVZSGOFDEGNKO[N2009MCZMBQ,TOMNFTGXPF,FRIK[G\GFYZKBJKCKG\.[N[FPGNBZCTF.DCKRG\PGN
YGVG\.F[YG\DGZZG\F[YG\GPFNMKOZGEVKOPFNMKOGMGNOCZGIF\P\DG\IE[F.K[SKEQNMGNOGZY[NBKTNFNBUBIECCZKBG\!&

YZCG\NCRKO.M[KGDGZJGDCKRFRVD[KO
&[JZBGSF[KYFZB[GRF,
PGNZ)JZF(FV\KTF[RKKF
G\RGCFNBR[BZ\IKKC\.
FVZJKOTNPFNLFPK\GD
FIE[F[GCZPGSMPG\
VZSGPKG\CPSKC\
FTK\GRBKOFCGYZ&

FIKKOFONB[IGZGNCQMPG
[FXKDFBG\OJZFCPK\GDFBZKHG\
FPIGE[[FTNFBG\FTNFPVF
C[RFFBIZGRF.B\HFNGPE\TM[KG
DOTRYK\INCCJGIFMPG\RGCF,
[IN[FTN[GGYKOCBGVQMPTJ
JGJBNK.BOPSPRKOB\\IZGKG\
F[KGGYFDEGNG\[NF[RFFIGNV\,
BKQSVY[FPDZ[FNCQHGMF.\IZG\
FKBECZCZKB,CTKYZBOFKBY[GZF
NSKEQGNCRKK\TXPG\.C[RFFYZGCF
FKB\XKCNBPTJB\DZKON[IYR-
KG\FIE[G\GDOFG\KYG\:\RGCF,
[JZBGSGJZF.

FIDKDFFNCRFP\RFN\TM[KG
SCKCP[CX\FDCKRG\FPDNDN\MN
[RFM-530PKNKGQEGNZ,[\RGCF
FIHKYFTEMFC-69.8%PPRG.PGNZ
)JZF(FINKJFNBHQB\KISKFMG-
IG\.BIZKFXNI\FCIEKZF

NYJDGZKK\FKGDGZJKOVR\FNKTE
FCB.C[CGT[TCZTZMFPSKC\
TK\GRBKOCFF[KYFB\FYJDGZKF
FIE[F[NFTODCKRG\KGDGZJ
NCRG\5%G-9%,[RGTEG,MPG
[FSCKZRKZYRKBSSPRM"NF[KGGY:
"NKKXZFHEPRGKG\NXZMQNCIGZ
BNJZRJKCG\BKMG\KG\C[GYFP\-
V\I".FYPVKKQFRZICCBPXTG\
PKPE,"EZLIE[FNKFRG\PFJCT",
[KMNGN[KNGJIGXG\GVTKNG\
\GPM\,PXKDB\FINYFZKY[N
FVZGSFFPZGIF[BVKNGFXNPKO
NBKMNGNTPGEPGNF...

F\[GCFMXVGKNBBIZFNCGB
G\GMRKG\FPDZFR[NVGCPFKZG\
ZBGKF.[JZBGS,[IPPFZB[GRF
B\FDHZFMB[ZRMRSFNYJDGZKK\
FDCKRG\,FGEKTF,MKCYZGCDOFKB
\[KYDCKR\SYKTOKGDGZJ5%.
PCGNJGQVGJRXKBNFP[ZEFPVZSO
RPSZNRGC\DGCF:"[JZBGSF[KYF
NBIZGRFB\DCKRG\SYKGYGJD’
CM[ZG\PFGEZ\GC"FPEGCZTN
MRKSFPZ[KPFGPGXNI\PBEN[GY
FIZEK".CRGDTNFP[LFSMKPGZY
NGPZMK:"BKRRGRGFDKONI[GU
\GMRKG\T\KEKG\BL[JZBGS
\P[KLNV\I,NIE[GNFV\KTB\
FXZMQFIZEK".

PCIKR\\RGCFFPZXTMCZKXB
TOFYPVKKQ[PKFZNFYEKOB\
FF[YFGCZGIIRGKG\FCK\[N
\RGCF,BIEPPFNMKFYE"PN[KP-
GZNYGIG\FDEGNKOPSGDO[KETRG,
FTNGB\FVZKRJKOFIE[KO:
"PZDK[KOKGDGZJCCK\".GHGZY
FF\INF.\RGCF,NVIG\PVZSGPKO
CXKCGZFMNNK,P\MGGR\NP\DTX-
PFPIE[GNF[YKTCPFNL25
PKNKGQ[YN.BZKHG\FINC,FDCKRG\
FZMG\,FYGJD’,F[PR\,FDKN
GFIPBFK[RGNGDGGXCT.\RGCF
\TCGZNBEGOGFNGDGK[\RFNTW
C[EFKZGY[NVKPIYZKOPTCKZ
PSZKOP[VI\KKO[FK[ZBNKFPX-

GKP\ICZBNKFO.PVZSGODNBGZQ
BSDRPSZNRG,MKBKQY[ZCKQ
FPFNMKOFMNNKKONBNG[KFKG
CXKCGZFIZEK.KK\ZF\[GCG\,ML
FCFKZGNRG,KKR\RGCPSKC\
FTK\GRBKO[\KTZLCKGO[RK)MNG-
PZFCGYZ(CRGMIG\PRM"N\[NGC\
FINC,PRFN[KGGYPDHZKO\[NGC\
FINCGPRFN\IJKC\TSYKOG[GGY.
TNFVZYPFNLFPK\GDFIE[[N
\[NGC\FINCFPS\PLTNY[ZKF
F\YEKPKKO[N\RGCFMNYGIF
ZB[GRFCBZW[NICZFFPCXT\
PEKEG\PGIKG\TN\DGCG\FXZMRKO
NVZSGPKOGNBZKHG\.MPG[BPZRG,
FP[LKCGBTOJTO[NTGE...

VZSGOG[KGGY/XKJGJF[CGT/
ECZBIECJGI,
FTGDFC-2020
\FKF[GRFNDPZK
PTGD\2010"

DHKYVNQPRM"NYCGX\
RSJNF-BSOC[NCF\IHKG\

FCDEKO[NLKMGNKONFKG\ZDGTKO=PKKC[MCKSFAEG

EMI=CKJGIP[MR\B=RG\RKONL\KYI!
FGBKYZBNHFPTEQB\\ETK[HFERGRF

VZJRZ-BGZRD’=PBKZFNMOB\FID
VNBVGQ=K[P[FGIE[CBGGKZ

EGBZK[ZBNFTZ[NMNFTGNOMCZKGET
SRG=SG[K=PDCG\FVNB=NBNFBPKQMPFFKBKMGNFNSVGD

JZYNKQI[PN=KBYBC=IRGMFNNBPT"P
BSO=IJKVKBSOPINYKONMOMNKGOEPKIRGMF

SPACE=PI[CKO=SGU[RFTE50%FRIFTNMNFIRG\

$86,860
$68,837
$62,767
$59,302
$53,023
$50,698
$48,860
$37,429
$36,744
$36,279

/TG[KOMG\ZG\/
FPVZSPKOFYPVKKRKOG\\KFTRVKO
FPGCKNKOCTK\GRG\FIZEK\FKGPK\
GFVTO:T[Z\FYPVKKRKO
FPGCKNKOCEXPCZ

PKKT[FB\FYGVFFDEGNF?
&TNB[VZSGPK\DCGFF.P\IKN\2010
F[YKTGFYGVG\CVZSGOCTK\GRG\
FE\K\202,228EGNZ&

RTCGZCBGVQNBIEN\IZG\FCZKBFFCBF
)HMZG:PK[NBKYVKETNPGXZKINCTNGNNPXGB
TXPGBKM[FGRHYYN[ZG\KFYGVG\...(.F[RF
FBIZGRFFKK\FBI\F[RKOF\IZG\KG\GFVTK-
NG\VZSGPK\TCGZYGVG\FIGNKO.PR\GRKKVT\
CYZ\VZSGOTCGZFPEGZTGNF,MKBZCTFYGVG\
F[YKTGC-2009CTK\GRG\FE\K\4,053,320
EGNZ.YGV"IPBGIE\[TCZF\FNKLPK\GD
PIE[G[KRGKNGDGCSKPQKEV\GIFGPTNKFNC
YJQ,CNJFCRGMIG\FFVZSGPK\CF[YTF[N

$1,335,268,YGV\IGNKOMNNK\,[FJCKTFB\
IG\PFTOIPGEKFCN\KR[MIGPFVKM\ZVGB\
F[KRKKO[DZZF\DGCG\CN\KVGSYG\PFP\I-
ZG\,FKK\FFPVZSP\F[RKKFCF[YTF[N

$1,272,284GYGV"IPMCK[PGCKNFB\YPVKKQ
FTGCEG\[BK\QY[FNF\GGMIF[YKTF

$1,002,557.YGV"INBGPK\[C[RF[TCZ
FDEKNFB\FVZSGPKOCFKYU[N108%,FYX\F
F[RFSMGO[N$443,211NVZSGPKO.FBO
FPNIPFTNMNNYGI\KP[LCBG\OPKRGRKO?
CKR\KKOTG[FZG[O[FYGVG\[GPZG\TN
VZGVKN[KGGYKDCGFGPP[KMG\CYGF\EPK\K

FCZGZ,[K[MRTB\FNYGIG\NTCGZBNKFQMEK
NHMG\CPF[KG\ZHMGKG\G[KZG\KOCPIKZ[GGF
NMNMKS.PR\GRKKVT\TGNF,MKP\IKN\2010TE
SGUF[CGTFBIZGQF[YKTGFYGVG\CVZSGPKO
CTK\GRG\FE\K\202,228EGNZCPIKZKPIKZGQ.
[ZG\KCZKBG\MNNK\SPRGF\INFPZ[KPF
CF[YTF[N115,795EGNZC[CGTKKOCNCE.
YGV"INBGPK\NGYI\B\FPYGOF[RK)41,643
EGNZ(,PMCK[KZG\KCZKBG\[NK[K\)33,872
EGNZ(GPBGIE\REIY\NPYGOFZCKTK)10,918
EGNZ(.

PFF\GMRKG\NFP[L?P[FPBKZKPRFN
\IGO[KGGYGVZSGOFPPGRFTNYGCWFPCGJIKO
CPBGIE\PCFKZMK:"PBGIE\\PYEB\VTKN-
G\FFFSCZ\K\VZSGPK\TNPTZL[KZG\K
FZVGBF[NFMB[ZED[PKGIEKG[OTNRG[B
YKEGOFCZKBG\,PRKTFGJKVGNCPM\F[PR\

KK\ZCYZCKNEKO".CPMCKPCJKIKO"NVTGNZCG\
DOCPDHZFIZEKCPKPEF[KGGYKVZSGPK,MEK
[PBG\BNVKFPCGJIKO[NRGCPDHZKFKG
PTGEMRKOCVK\GIKOFJMRGNGDKKOFIE[KO,
C[ZG\KFZVGBFFP\YEPKO,CSERBG\NYKEGO
CZKBG\GCPDGGQF[KZG\KO\GL[PKZFTNRBPRG\
FNYGIG\FDCGFFCKG\Z".P[FPGSYGEGCZ
YGV"INBGPK\PCFKZ:BRIRGPGDCNKOC\YXKC
TNKEKFZDGNJGZGNMQ\YXKCKONBKDENG.NBGPK\
P\MRR\PSVZPFNMKO[KGGYKOIE[KOPTRKKRKO
CMPF\IGPKO[TKYZOKFKFCFTRY\JKVGNKO
RZICKONBOGNKNGENVRKGBIZKFNKEF.C\IGO
F[KRKKONBGPK\FYKPFPTZLRZIC[NM-300
PZVBG\[KRKKOVZJKG\CMNZICKFBZWGFDK[F
\MRK\NP[ZEFCZKBG\FMGNN\P\QJKVGNK
[KRKKOIKRONKNEKOTGECIGE[I[GGQ.NXTZRG,
FBK[GZP\TMCCP[ZEFCZKBG\.

|}PKKHKHB\FDCKRF[NG?}|


