
12Ø��ø�ØØ"�ÆŁÆœœø"�Øœª���	

n
CTZKM\:Z.DKN

[GYPGXZKFI[PNFNCRKOP\ZIC

BNYJZFCF[Y\NKKRKO
IE[KO:FKTE[NRGFGB
DKEGN[NT[ZG\BIGHKO!

&&PRFN\[KGGYIJKC\SIZBNYJZF:
"F\BPRGB\FPGXZKOFIE[KONXZMK
FPDHZ.PTM[KGR[YKTKG\ZDOCPTZL
FVZSGPK,PF[KCKBNDKEGNPMKZ\K
CF\BO!FYPVKKQKTNFCYZGC!"&

[CGTKKOBIZKFF[YFFDEGNFCPDHZFMN-
NK,P[KYFBNYJZFB\FPFNLFBSJZJDK
NXKCGZFIZEK.CPSKC\FTK\GRBKOCKGO[RK
[TCZCBPXTG\YZKPNGCSYKMFQ,FXKDF
BNYJZFB\YGGKFKKXGZFIE[KO,[KDEKNGB\
FKXTFPGXZKOCPKRKPGO50%GKFGGYGRYGZRJ
P[PTG\KC[GY.KYKGEPRKPRM"NBNYJZF
FSCKZ,MKPEGCZCPFNLDGZU,[RGTENPXCB\
PG\DBNYJZFMPGCKNC\IGOPGXZKFI[PN.
CRKK\FYGFNCQBZMFM[RFGIXKGRT[\FT"K
SVYKOCKRNBGPKKOCTNKYZEKJ[NKKXGZPG\DKO
[GRKOCBZWGCTGNO.YGFPGXZKOMGNNB\
F"NKKQYNSKY"FZDKNGFTPPKGB\F"NKKQ[U"
CGRMNNKOPGXZKVZKPKGOCYJDGZKG\CK[GN,
BVKF,YKZGZGMCKSF,[KFKGKYZKOKG\Z
NP[\P[)CM-10-20BIGH(BCNBKMG\KKO
CF\BO.CBNYJZFPEDK[KOMKFYG[NFO,
[FKF\PKETOFVRKONXZMKFP[VIFFIZEK\,
F\IEEFVTOCPKGIE."FG[YTFI[KCFSVXK-
VK\NKKXGZ[KK\QPTRFNXZMKOFKKTGEKKONVK
MNNKFFNMF,MGNNCVK\GIKOCNTEKKO[RT[G
NPDHZFIZEKMPG\RGZKOP[GNCKOIE\BKKO
[FPMSF[NFOP[P[VNJ\[C\,PMGR\
MCKSFCDGENSJREZJK[\DKTCYZGCNBZW
GFYKCGN\[NF9YKNGNTGP\PYSKPGO6-7
FYKKPKOMKGOG\RGZKCKNEBKQCDGENFZDKNBCN
TORVI[N65NKJZ)NTGP\52-56PYSKPGO
FYKKPKO([P\BKPKONP[VIG\DEGNG\="
PEDK[FCBGHRRGBGZFNGSJKD-FDEK[PRFN\
F[KGGY[NIJKC\FSIZCBNYJZF.

PFFXVK[NMONDKEGNCTYCG\FPFNL?
FKTE[NRGFGBDKEGN[NT[ZG\BIGHKO

CMNNFXKCGZCF\BONPDGGQCMNNKKQ.BKQBU
ICZFFPTPKEFNKKQZICMHF[NPGXZKO
KKTGEKKO.FXKVKG\DEGNG\KG\ZCXKCGZFIZEK.
CBNYJZF\PKEI[CGTNKGBCNNBPSVKY
FYEK[GNXZMKGFPPGYEKO.CYZGCRYEK[NG
KG\ZDOPFCIKRFFVZSGPK\GFDKEGNFPMKZ\K
KFKFCF\BO.

FYPVKKQKTNFC\IKN\2010MNGPZPP[
BGJGJG.B\FMKGGQFBSJZJDK[NGFKB
PTEKVFN[PGZCKR\KKOMSGEPDZF.

SRGRKG\IE[G\[N[KGGYEZL\ZGPFNYFKNFCXKCGZFIZEK

FBOFISGKG\IGHZG\?
&PFFRKTB\ICZ\JTPQM[CIZFNF[YKTCISG\KYZFTNYPVKKQFHFKZG\CEZMKOGPEGTICZG\DEGNG\BIZG\EIGB\FFXTF
?PFEIUB\VHDHNFTRKYISG\NIGCZ\[NBKIGEFXNFMPTJNNB\PGZFVZSGPK\?GFBOBRGTEKONDNISGKG\[PIKFPIE[
B\FHKZFFZEGPF?&

NBPTJF[YKTFICZ\JTPQCISG\[FTRK-
YFNYPVKKQFDEGN[NHFKZG\CEZMKO[PGCKN
"K\ERBPQ".\FKRGTEMPFF[D\ISG\CTKEQCG
ISGKG\MPTJRTNPGPFRGUF[KGGYKFKK\F
V[GJF.TOMNFMCGENTZMKO,MGNRGKGETKO
[F[GYFKGOFGBFK[ZEG\KPPEZDFZB[GRF.
FICZG\IG[CG\CZB[PMKZ\KGIKG\PTM[KG
NTM[KG,TOZBKFXZF[BKQCFMPTJEZKS\ZDN
NTZMKO\EPK\KKO.GCMNHB\,BRIRGTEKO
NBIZGRFNF\TGZZG\PIGE[\FPSPR\BGNKDN
IE[CHKZF.ICZG\[CTCZEIGTNFSUB\
F[\\VG\QCPKHPKOEGPKO,PYXG\P[BCKO
NRG[B.ICZ\VHDHNYIFNVRKPSVZIGE[KOTN
IGCZ\[N"BKIGEFXNF",ISG\[TN\FNF20
BNU[YNKOGCMLMKS\FTCGZOB\MNFTNGKG\.
F\ZGPFMPTJRTNPFPTKRKPFXKCGZBCN[KZ\F
B\PJZG\FICZF.

F\ZGPFNYFKNF[FVMFC[RKOFBIZGRG\
NTZLRTNFDOCYZCBR[KOFZIGYKONINGJKQ
PTZMKO,PGXB\NTXPFGBZKBXKG\[GRG\[N
T[KKF.FISGKG\[[GG\FZCFMSU,NVTPKOKG\Z
PPF[B\OPSGDNKONFTNG\CET\MO,NB\PKE
PXEKYG\TXPQCTKRKFNYGI."CPXCFRGMIK,CG
ZGCFICZG\P\CSSG\TNPGETG\’FBZESKKN’
GP[YKTG\B\TKYZFP[BCKOCNPMGZPF[KG\Z,
Y[FNF[KDISGKG\"=PGEF[TKFBKXYGCKW,
PRM"NGCTNKO[N"\GXBG\BVYJKCKG\"FP[ZE

[PBIGZKJTPQ="ICZFMPGJTPQ[FPK\GD
[T[KRGNFC[R\KKOFBIZGRG\F\ZMHCFKCJ
FPMKZ\K[NICZFHGNFTOM[ZGKG\PFGEZG\
[CBG\CPYCKNNPGXZKOBKMG\KKO,FKBBIZGRF
[ZB\FXGZLCTKSGYF\EPK\K--[MRTRGBG\O
[FYJTF\EPK\K[NRG[BPFG\KMPGHFKZG\
CEZMKOKMGNNF[NKOFKJCB\FVBHNTNFICZF,
[ZGBFTXPFCTN\PIGKCG\NYFKNFGP[YKTF
CTZMKO[FKBPBPKRFCFO.MBEOIZEKFCKQ
PRM"NJTPQB\FZGGIFMVGNPFISG\FKYZF,
[CZB[GCZB[GRFKXZFIKCGZFEGYCKQFICZF
NCKQFXKCGZFIZEK,PCGDZKOGKNEKOMBIE,
GCPYCKNBKV[ZFI[KVFNPDGGQFBEKZ[N
FPGXZKO".NET\G,K[FCENCKQISG\[FKBDO
PMKZ\K\NCKQISG\TZMK\,[PJZ\F\PKMF
VZGVZCPSZKO,MPG[FKFBXNVHDH[FISG\
[NFON"BKIGEFXNF"NBRCTFPPRKTKO
VZSGPKKO,BNBPPJZFFSCZ\K\NI[GUB\
FP\RECKONNKPGESMRG\FDH.

PTRKKQNXKKQ,[ICZG\ZCG\,PVGZSPG\KG\Z
BGVIG\,SZCGNP\QFISG\NHFKZG\CEZMKO,GNB
PPRKTKOBRGMKKO.FSKCF:FQNBZBGB\FPG\D
[NFQPHGFFPSVKYTOFTZLFSVXKVK.KDBNZGGI
KG"ZYCGX\BVKYKO,[INYPNYGIG\KGFKG
PTGZCKONBIZGRFCP\QISGKG\)NPCXTKOBG
MRSKO(SCGZ,[MBQJPGQFPSZFTKYZK."BKQVF
NET\KDNISGKG\IE[[TGNFNHKZF,BNB

IKCGZKOIMPKOGRMGRKO[RT[GCKQTZMKO[GRKO
NNKC\FPG\D"=FGBPSCKZ="NMNICZFK[NKC\
RG[BKO[FKBZGXFNFDKTBNKF.MMN[FIKCGZ
KTRFKG\ZTNTGNOF\GMQ[NFGRK\QKFKF
CBPXTG\GNRDGTCPF[KG\ZYFNKPJZF,ML
FF[YTFFMSVK\FDEGNFCISG\\FKFKG\Z
MEBK\CTKRKF.PBIGZKFISGKG\TGPEG\
BSJZJDKG\[NCTNKFPRKG\GBKVF[RPXKB
TCGZOTZMKOTNKGRKOP\BKPKO,RPXBKG\Z
ISGKG\".

NET\KDBNZGGI,C[RKOFBIZGRG\TZMK
FISGKG\CXKCGZFIZEKKZEGCTKRKFICZG\
CTYCG\D[OFCY[G\NISGKG\,[KXZDCGN
PJG[J[CKQFPYGOCGFICZFKMGNFNYCN
\ZGP\FPTXOFISG\NCKQTXOFVTKNG\
FVKNR\ZGVK\."MKGOM[F[KGGYCXKCGZFIZEK
FVLKG\ZPPGYE,K[NF[YKTI[KCFVNRKRDK\[N
\GMQMEKNF[KDB\FISG\.PK[KGETNT[G\B\
FIKCGZRMGQNPG\DPXNKINF[KDBG\F".

[TKFBKXYGCKWSCGZ,[FICZG\TG[G\JTG\
DEGNFM[FQPS\MNG\ZYEZLFIGZ[C[YNTN
FPGETF[\XBPIZGMKFISG\FKBF[YTF
PXGKR\NJGGIBZGL."ZCG\PFQRCFNG\PFF[Y-
TFFIEVTPK\FDEGNFGPTEKVG\CBG\GMSU
NZMG[TGEZCTKOGTPGEKOCTK\GQ.CVGTN,BIZK
\YGVFDOFPMKZG\TGNG\GMGNOPCKRKOB\
FP[PTG\".

/YPVKKRKOPP[N\KKO/
7PKNKGQEGNZTCGZISGKG\NYPVKKQCIKZ\KOFPNI

BOCISGKG\TSYKRQ,BHFRFNMOBI\BYJGBNK\.P[ZEF\KKZG\PIV[CKPKOBNGISGKG\TCGZYPVKKQNCIKZ\KOFPNI
MBIEP[CTFVNBKTGNOCJCT.FBDO,[FGBFPYGOFRPGLCTGNO,TNF[NCC\IZG\GP\PGEETM[KGTOTGE14B\ZKO
RI[CKO)FDZEYRKGQCBZF"C,[GRK\FBNPGDKOFDEGNFCBGSJZNKFGTGE(TNF\GBZ.CK[ZBNPKISKONCIKZFP[PTGKG\
[KGGYKG\DEGNG\GNMQYZB[ZF\KKZG\NICZG\FDEGNG\CP[YN\\ISG\QNVZGKYJFNBGPK.NVKF\YRGQ,KMGNG\7ICZG\N\\
ISG\QNYPVKKQ[KTGEECIKZ\FB\Z.TNG\FISG\PDKTFNPKNKGQEGNZNMNICZFGCSF"MK[YKTGCYPVKKQ7PKNKGQEGNZ!PEGT
[ICZF\[YKTSEZDGENMHF[K\ZGOCTKYZNTKEGEF\KKZG\?CEGCZG\P[ZEF\KKZG\[GNIKOBG\RGBNFYPVKKQPF[RF
[TCZFNCIKZ\FB\ZFPGCKNCTGNOCYJDGZK\[NVNBKOPT[KKEKBEO,[RG\RKFISGKG\TCGZORFRGPI[KVFBEKZF,TEMEK
ML[DOFDEKNGR\IK[GY.NECZKFO,MCZT\FK[FTRG\KVFCR\KR\FISGKG\GRYCTGVDK[G\TOPSVZICZG\.FP\TRKKRG\FQ
CBGVQJCTKICZG\TOFVRKONIG"N,MGNNCRYKO,ICZG\CKJGIGBIZG\[K[NFQSRKVKOPTCZNKO."BRIRGPBEBGVJKPKKO"=
PSCKZKOCEGCZG\="HFGVZGKYJCKRNBGPK[PK[KTRKYNGISG\,KKFRFPI[KVF[KGGYK\BEKZF,[MBPGZFGMKIFTXPF".

VZSGOG[KGGY/XKJGJF[CGT/
"FJTG\FMK
DEGNFFKBN[KO
B\FJMRGNGDKF
CPZMHFYPVKKQ"

BGZKTKRKPRM"NP[G\U
CBENZIGPSYKGZ[CSYK

TNRHYKFYEPF

Z[\[GVZSN
CZM\FBZW

\RGCF
YCGX\[JZBGS

VNBVGQ
KGRKNKGGZK[ZBN
BNYJZGGKSJF

SRG
EMINP[MR\BG\

YCGX\CRYFVGTNKO

$145,803
$142,080
$108,895
$107,419
$104,919
$99,535
$86,860
$80,953
$80,059
$69,530

/TG[KOMG\ZG\/
FPVZSPKOFYPVKKRKOG\\KFTRVKOFPGCKNKO
CTK\GRG\FIZEK\FKGPK\
GFVTO:T[Z\FPVZSPKOFPGCKNKOCEXPCZ

2PKNKGQ[YNKONYPVKKRKOKZGYKO
PKBPZ[BKQ\YXKCKOPP[N\KKO?FMNTRKKQ[NSEZK

TEKVGKG\MPGCQ.CP[ZENFDR\FSCKCFKTCKZGCYZGCPKNKGQ
[YNKOTCGZ14YPVKKRKO[KTNGCRG[BKSCKCFMINY
PPKHPKOP[G\VKOTOBZDGRKBKMG\FSCKCF.CKQFRFRKO
[KHMGN\PKMFMSVK\PFP[ZEKFKG:BZDGQIKKOGSCKCF)90
BNU[YN(,FICZFNFDR\FJCT)96BNU[YN(GTPG\\
K[ZBNC[CKNBGVRKKO)100BNU[YN(.PTRKKQMPF
PFYPVKKRKO,BOCMNN,KDKTGDONXKCGZFIZEKGTEMPF
ZNGGRJKF\YXKC[FGYXFTCGZM-G-N-O.


