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/CBZW/
VZSGPG\NZMCKO
VIG\7%

C[CGT[TCZEGGIRGTN
PDP\FVZSGPKOFBIZGRF[N
PG\DKZMCCPDHZ,[[KR\FB\
F\VKSFFMNNK\,BCNNB
F\KKISRGN[KRGKYJQRGSU[KI-
GNCYZGCCPGETG\FVZSGO.
PKGO[K[KFBIZGQPIGKCKO
KCGBRKFZMCNGG\ZTN7%PMN
PGET\VZSGONMNMNKZMC
NJGC\BHFZFCZGZF,[\\KKD
BG\GPCIKRFSCKC\K\.FYGRKO
KGMNGNNPGENBZYTNK\ZGRG\
FZMCBNBDOTNFRHYKO[FGB
KCKBNSCKCFGNTXPO\GLMEK
[FGBVGNJIGPZKOCTKK\KKO.
MNKFZMCTXPOKSGGDGNVK
XCTKO[KEZDGB\ZP\FHKFGO
[FOVGNJKO.FFGZBFFHGPIK-
KC\VZSGPKOCMNPYGO,MGNN
CBGNPG\FPMKZFTXPO.CKR\K-
KOFKBP\KKIS\NZMCKOZDKNKO
BCNCTGEIGE[)PF-30
NEXPCZ(DOVZSGPG\NMNK
ZMCEGDNDNKKOKIGKCGNSVZ
TNFR\GRKOFZTKOCINYFKISK
[RYCTNFOCPGETG\.PTRKKQ
TEMPFVZSGOMHFP[PTG\K
TCGZFYGRFFPPGXT.KPKO
GPMKZG\KDKEG.

PP\\IICCZZKKOONNYYFFKKNNFF

PVTNFVKS:"IKV[RGVZGKYJKIGEKTCGZFBGMNGSKKFFIZEK\"
&&FFFF[[YYTTFFCCPPFFNNLLRRBBPPEE\\
CCMMIIXXKKPPKKNNKKGGQQ[[YYNN&&

\GEG[PVTNFVKSGTKEGEIKCGZKO
\GZRKKOFGBFIKCGZFMKFHGK[FKK\O
PTNKOCET\MO.NET\PBZDRKPVTN
FFDZNG\FGG\KYFYKKOP-1951HGCNCE
SKCFJGCFNF[YTFFDEGNF,CSLMIXK
PKNKGQ[YNKO,FPGVRK\NPDHZFIZEK
CPFNLFBIZGQ.HB\CPSDZ\FVTKNG\
CRG[BKIKRGLCVZJGZGGIFCMNN.
YPVKKQFF[YFN\IZG\"GYRFNL
ICZ"FKGGFFHEPRG\CN\KIGHZ\TCGZO
NFXKDB\FR\GRKOTN\YXKCFYFKNF
[PZCK\G)M-70%(PGVRFTCGZ\IGO
FIKRGL.C[NTKYZGQFBVNKFFP\YR\,
FPRGGJ\B\PZCK\F\ZGPG\NTCZ
Z[GKG\[PXCQFSGXKG-BYGRGPKRPGL
KG\Z,FXKCGZFIZEKFGBBIEFRFRKO
PF\ZGPG\.MLNEGDPF,26%PMNN

FMK\G\[CRFC\[TF[RKOFBIZGRG\
FKGCPDHZFIZEKMB[ZC-7F[RKO
FBIZGRG\FG[YTGCXKCGZFIZEK
MPKNKBZE[YNKOTCGZVBZYKOGDKRG\,
JKVG\INC,PGSEG\IKRGLGSVZKG\
\GZRKG\GTGE.

EGNKQPNKRKYPRFN\KIKE\EGCZG\
G\EPK\[NPVTNFVKS,BGPZ\,MK
FYPVKKQFRGMIKK\GY[ZCP[LIPK[F
[CGTG\CBPXTG\[KNGJIGXG\,PGE-
TG\CZIGCG\TZKOIZEKG\GMQPK\GD

150RYGEG\PMKZF[NPVTNFVKS
C\GSV\INGY\VNKKZKONHMKKRKFVKSTN
FPCXT.

"MCZFZCFPBEHPQBRIRGPIV[KO
VZGKYJKIGEK,[KBV[ZNPVTNFVKS
NFMKZGN\ZGONBGMNGSKKFFIZEK\"=
PDNFPNKRKY="FPFNLFHFRCRFMPF
IGE[KO,YZGCNIXK[RF.P[ZEFVZSGO
BVKYKOFXKTB\FZTKGQGBRIRGCIRG

BG\GGFINJRG[FGBP\BKONRG".
NET\L,KFKGNGDOF[NMG\[KGGY-

KG\?
FPJZFBKRF[KGGYK\GNBPMKZ\K\.

HFGPFNL\EPK\KFPFGGFNNBSVYDO
SGD[N[NINIPL.FGBRGTECBGVQ
PKKEKNFCKBNFKMZG\CKRKRGNCKQFYFK-
NFFIZEK\CZPFFMKCSKSK\.[CZB[
GCZB[GRFFOKMKZGPKBRIRG,BKL

FMSVKO[NRGPIGNYKOGPFPJZG\KRG.
MGNO[GGKOCTKRKRGGPYCNKONVK
YZKJZKGRKOCZGZKO,CNKMNY[ZNFKYU
FF[YTF[NFO.FXKCGZFIZEKPYCN
PB\RGBU[BKRRGP[YKTEGPKRRJK
BXNRG.BRKPYGGF[CKGO[BIZK)FPC-
XTKS\KKOZ[PK\CM"IMSNKGMB[Z
JYSFMZH\FHGMKOKFKFCK"D[CJ(KETG
TNKRGKG\ZGDOKS\MNGTNKRGCTKRKKO
BIZG\".

NECZKF,BO\FKFFKTRG\G\FGEF
NVZGKYJFRGMIK,K[SKMGK[FGBKKP[L
TNCSKSYCGTGKFGGFVZGKYJ[R\K.
FECZKOKCIRGCSGVG[NFVZGKYJC[NC
FVY\FNYIKOGKGCKNGNF[YTG\RGSVG\
CPDHZ.NNBSVYFOKFGGSGD[NEIKVF
TCGZDGZPKORGSVKOGCPVTNFVKS
PTGEEKOHB\CCZMF:"BRIRGZGXKO
NYGG\.[FVTKNG\\FKFPGXNI\MEK
[DOBIZKOKZXGNIYG\F".

CCYYZZGGCC\\EETTGG......

FJKHZ[NF[MQKZGYKG\Z?
HGMZKOB\FV\YKOFXFGCKO[N\NPFTO
CZMG\FFXNIFNBCB-BPBGNBIG\[KXZGDN
RKIG[KOIGXFDKNBKO?P[ZEFVZSGOPKPE
F[MKNBHNKXGZ\FGEFDEGNFTGEJZOTNF
YPVKKQFEDRKO,CKZGYGSDGN,NBGGKZGFGMKI
[FDKZGKFPGYEO[NFSYZRG\FXKCGZK\TG[F
NVTPKOB\TKYZFTCGEF.YPVKKRKOFTG[KO
[KPG[CJKHZKOPYEKPKO,NPZG\[FOMCZNB
IKEG[PSTKZ,TEKKQRI[CKOBVYJKCKKOGPFGGKO
KZKK\V\KIFPGXNI\NPFNMKO[KGGYKKOGNF[-
YG\IE[G\.PVZSPKOFPTGRKKRKONKXGZZKKJKRD
DCGFNPFNLIE[PNGGKOBG\GCSJZKVKOBG
CJKHZKO[KKXZGEKCGZIHYSCKCG.ZY[NVTPKO
FPGETF[BIZKFJKHZYX\EFGKFGP[PKPF
PMEKNFTRKYB\FZKDG[FVZSGPK[MGNOXKVGNG
GV\BGOFJKHZKOFGVMKONTKYZGFYPVKKQNJVN.
BKQSVY[MDGENFXKVKKF[PKKXZKOMLXZKMF
NFDKTF\PGZFEZL\[GCFIEFGYZKBJKCK\,
[\VRFB\FHZYGZKONYPVKKQ.

FVTOFJKHZ[NF[MRKOPSGUF[CGT
FBIZGQ)"CYZGC\RSGGNB\ZXGNIHGZ"(TG[F
ZG[OKZGYGZTRQ,EGGYBCDNN[TEKKQNBCZGZ
PKTGPEPBIGZKG.GCBP\FMNTGEV\GI.
CYZGC,MCZF[CGT,RETPFKFKFBGCKKYJ
FF\RSG\FPGCJIGTEMPFFGBKZTRQNRGB\
F[JI.MPG\PKEFRKIG[KORTKOCMNFPDZ[-
KO,PPGXZKPHGQ,PGXZKOCRYBKKO)NBNG[T[G
YK[GZPKKEK[NFXCTNCRY(GTEPGXZKCKJGI.
BKQSKMGK[RS\CLGRZPGHNMOCPFPEGCZ,BCN
I[GC[\ETG[DGZOIE[P\TRKKQCPDHZFIZEK
GP\MGGQNFKMRSNHKZFGFGBZIGYPNFKG\KZGY,
CEKGYMPGFP[ZE[TGPEPBIGZKG.BPZRG
PSVKY?BGBGNKKG\ZPEK?

/PIBFCVZSGO1/
[NJPYKZKHTY

[NJVZSGODEGNCPKGIE[FGXCCXGP\CK\EDQKXZSEZ\RKIG[KO
GSVYGNXKG\TNPFGPK[PS\\ZKOPBIGZKG.CTNKFZMCKOGFGNMK
FZDNCPYGOSGYZRGNET\PKYGZBNFOCBGVQRGYCGK[KZNFIZKOB\
FBZWF[MRFGFP\GKZ\[TG[FZGGIKONBZTKOPFPCYZKO
FK[ZBNKO.FFV\TFFDEGNFFKK\FMB[ZDKNG[FM\GC\,\MN\TN
DCKBEGOCGFY,"NBJSKONJGZYKF",NBY[GZFNDGZOVGNKJKBG
XKCGZKBIZBNBNBEOVZJK[YWCPXCGFINKJNRXNB\FVZSGORDE
FJGZYKO,[NET\GTCZGNBIZGRFB\MNDCGNG\FJTOFZTGDZPG
NRHYKOISZK\YEKO.PGYKDZGSCZDBN"PCPKN’CTNICZ\[KNGJIKV[
EZMKONF[KCNFOPRFBI\BVKKOGDKKSB\F[NJKO[NGMEKNVZSO
B\ET\GTNFEZMKOFBPK\KG\CFQNET\GMEBKNFIHKZPNIPF.
F[NJ,FP[\ZTTNVRK70P"Z,T[FB\FTCGEFGNECZKGKXZDN
\DGCG\PYXFNYXF.F\YGGFFKB[BGNKFGBDOK[VKTTNFNLFZGI
FXKCGZKCBGVQPT[KFBPGZNNPENYIB\FJGZYKO.DZGSCZD,
[FVSKECKR\KKONBPTJMSUTNFPFNL)T[Z\BNVKO[YNCIGE[(
P\MGGQNFP[KLCYPVKKQFHFC[NFZGGIKOFT\KEKKO,[NET\GMGNO
KVKYGPPRG\GLMEK[FJGZYKOK\DNGMPVSKEKOFDEGNKOPMGNO.

VVZSGOG[KGGY/XKJGJF[CGT/
"I[GCNRXNB\
FVGJRXKBNFPXGK
CPDHZFIZEK"

VRKRF[RFC,PRM"N
FPK"NCVZGPGNMRS
F[KGGY[K\YKKOPIZ

Z[\G\[KGGY
XZMRG\

CRY
VRSKF/F[\NPG\

YGVG\IGNKO
I[PN
PGXZKINC

DCKRG\
PHGQ=\GSVKO
MZJKSKB[ZBK

$401,128
$222,398
$167,959
$123,721
$122,279
$114,659
$112,609
$112,471
$92,823
$72,524

/TG[KOMG\ZG\/
FPVZSPKOFYPVKKRKOG\\KFTRVKO
FPGCKNKOCTK\GRG\FIZEK\FKGPK\
GFVTO:T[Z\\\KFTRVKOFPGCKNKONSVJPCZ

FFPPEEGGZZFFIIGGEE[[KKCCBBEEKKCCGG\\RRKKNNSSQQ

GFVTO:IP[\FPGXZKOFPGCKNKOCYJDGZKK\SCGQMNKO)MGNNP[IF(
/[GGYKOTN[GNIQFRK\GIKO/

PPDDHHZZIIZZEEKK

EKZGD

1
2
3
4
5

PGXZ

RGHNMNKOFairyBGZDKRN750P"N
RGHNMNKOFairyNKPGQ750P"N
SGERGHNNMNKOKZGY3*750P"N

RGHNMNKOFairy\VGHGNPGQDZBS750P
SRGSBQRGHNNMNKO3*750P"N

KXZQ

Procter&Gamble
Procter&Gamble

Henkel
Procter&Gamble

SRG

R\I[GY
MSVK

14.1%
10.9%
8.4%
7.4%
7.0%

MMNNNNFFBBGGMMNNGGSSKKKKFF

EKZGD

1
2
3
4
5

PGXZ

RGHNMNKOFairyNKPGQ750P"N
RGHNMNKOFairyBGZDKRN750P"N

SGERGHNNMNKOKZGY3*750P"N
VNPGNKCRGHNMNKOYNBSK1NKJZ

RGHNMNKOFairy\VGHGNPGQDZBS750P

KXZQ

Procter&Gamble
Procter&Gamble

Henkel
Colgate Palmolive
Procter&Gamble

R\I[GY
MSVK

11.4%
8.1%
6.6%
6.6%
5.7%

/PIBFCVZSGO2/
[KGGYTEFVI
HGBGNKNBCEKGYPIBFPYGCN\.K[MBNG
[KTEKVGNZBG\CFYPVKKQKXKZ\KG[RGQ,BCNBKQ
SVY[FBGCKKYJFVZSGPK[RCIZMEKNYEOB\
FKTE)VIKB[VF,NBVIG\!(YGZBB\MGNRGNSEZ
)\Z\KP[PT(.P[ZEFVZSGOFTGPEPBIGZKF
PGMZCSDRGQFVZGCGYJKCKPIB\K[NGGBKQSVY
[FGBKMGNNZ[GONTXPGHMG\KGXZKOTNVNJVG-
ZP\FVZSGOFIE[F[FPXKB.MEKNFDCKZPGETG\
NRHYYKO,FPIJJKOEZLYCTCVIKB[VFGNB
\PKEPGXBKOPCGY[O,CIZGNFECKYTNFVIKO
PECYG\[PEPG\CKYGZ\PSTEG\GCGIRG\B\
\MGN\FVI.FPSZFMNNKFGB:"KG\ZPEKBR[KO
BGMNKOCZIGC".MLNP[N,RK\QFKFNPXGBB\
FCKYGZ\FXKRK\FCBFPGECY\TNBIEFVIKO:
"NPZG\FPKYGOFPXGKQXPGENMPFGMPFPSTEG\,
FKFPBMHCNPEK.[BZKG\FKZYG\FKGPTJG\...
GME’".CSGVG[NECZEGZDFVICPYGORPGL
CPKGIE\I\FMG\Z\"NBBMKN".CPYZKOBIZKO
FKKRGP\KKISKONSGD[N[KPG[MHFMPEKUZKINB
CEKGYPMGCE,BCNMPG[FSCKZSPRM"NFYZKBJKC
[NFP[ZE,[F\RECNSKKTNPJZF,BOZGXKO
NKXGZCGNJG\NRG[B[MCZY[FNFCNKJBG\G
CXKCGZFBEK[,CKKIGECBVSBPXTKO,BKQPRGSMK
BONIV[BIZV\ZGRG\IZKDKO[PDKTKOTEFVI...


