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/YPVKKRKOCMG\ZG\/
FPSVZFPRXI[NZ[G\FPKO

FK[ZBNKONBBEK[KONVZSGP-
KO.TGCEF.FYPVKKQNISMGQCPKO
[RZBFCF\INFMPGP\MGQPKKC[
NTGEYZKBFXKCGZK\[NB\[RF
MNGO,FGMKI[PK[P[YKTDO
P[VKT.CF\INFFKFCZGZNMGNO
[BKQJTONDKKSB\F\G[CKO.TO
MNFJZEG\FTXGPG\[PXKVG\
BG\OBKLKXNKIGMPFJVJGVKO
N[RG\B\F\VKSFGFT[KKF?BCN
5PKNKGQ[YN=F\YXKC[FGYXF
NP[KP\FFSCZF,T[FB\[NG.
Z[G\FPKO,[[RKONBFTN\F
YPVKKRKO,KXBFPYKVBGRFGTGZZF
B\FXKCGZ.BGZK[RKFPRM"NNB
P\TPYCPFCEKGYT[FNXKCGZ
B\FSGGKW’.FBOFKE[VG\I\
FKGOB\FCZHZGTE\CDNNFYPVK-
KQFZB[GQ[N"K[ZBNTGCZ\
PBEGON[IGZ"BG[EGGYBFJKHZ
FPBKKO[N"K[ZBNP\KKC[\"
DGZONFNFSS.FPXKBG\FKB
[INFKZKEF[N12%CXZKMF
FCK\K\GFXKCGZISLNP[YNPT-
NFP-100PKNKGQP"YPKO.SKCF
JGCFNFP[KLNVZSO.CYRF[N
Z[G\FPKOTGPEYPVKKQFP[L
IE[[K\IKNBIZKFIDKO.FGB
KYEOBG\RGN[NCFCB[NINGY\
FISMPKONC\KO,[\\IKNCPYC-
KN.\YXKCPRXI,MRZBFNBPINKV-
KO.IPK[FPKNKGQHFFSMGO
[KGYXFDONYPVKKQFCB,C\YGGF
[DOFFXNIFNB\\INU.

VZSGOTEFIGU

BNPSTKFBHFZFFXKCGZKKO
FBIZGRKOPXJZV\CNFJFBDGEF
NPNIPFCSZJQ.PSTKFVZSGO
[NFNF\RFDG\RMGRFC[P[TEKKQ
R\VSKOM\KBGZJKKOBXNINY
PFK[ZBNKO,FP\TY[KONFP[KL
N\VGSYZRKKOCMNPIKZ.CBDGEF
FINKJGNTCGZN[KGGYBDZSKCK
RYGE\KGFZCFKG\ZPGI[K,[BU
BIENBKGMNNF\TNOPPRG.
CPSDZ\GVZSGCIGVKOT[ZG\
PDCG\,[RZBGMPGP[JIPRDN
GCGDINKOCGTZG\.FPJZF:NFE-
DK[NP[\P[KOB\FBVYJFBP-
K\K[K[N[KHGUFEGPFNXNKKFTN
PRDN.FPSDZ\SCKCMNPDC\MNNF
B\PSVZFJNPKET[NFBDGEF,
NPK[K\TRKKQCVZJKORGSVKOGKZ-
XFNYCNIGPZFSCZFCRKEGQ.PKZK
HKG,PRM"NFBDGEFPSCKZFMK:
"FPGETG\NRHYK[P[BPRODCGFF
MKGOBCNBRGPYGGKO[FEKPGK
FGKHGBNKFCGNJKRKTNVTGNFGKIHY
B\FF\RFDG\FIMPFC[P[TO
MNBPXTKFFDRFFREZ[KO".

SKMGOVZSGPKFIGV[FCTK\GRG\FE\K\

DKEGN[NM=13%CVZSGPKSGMRGKG\FRSKTG\GF\KKZG\
&TV"KEG"IKVT\TCGZ"K\E
RBPQ"C\YGVF[CKQ1.6TE15.8

2009F[YKTGICZG\F\KKZG\
GFRSKTG\NPTNFPPKNKGQEGNZ.
ICZ\[KKRVNEPEZD\ZB[GRF
CFKYUFF[YTFFVZSGPK\.\GZ
VNGS[RKKFG[KBJZGGN[NK[K\&

IKMKRGTE[F[JIKDGZEP[BZKG\
FIGV[FFBIZGRG\MEKNFCKBB\
FSKMGOF[R\KFPSYZQ[NBIZK
FVDZF.TM[KGHFSGVK.PIZPS\KKP\
FIDKDFFDEGNFGBRIRGP\VRKONIDGD
TOFPVZSPKO,FYPVKKRKOGFPG\DKO
FPGCKNKO.SGMRGKG\FRSKTG\GF\KKZG\
NGYIG\CYNG\B\FPYGOFZB[GQCKQ
\\KFTRVKO.PK\GQ[PK\GQ.
FVSKPKSJKO[XVGVZSGPKOENKOTN
ZYTFP[CZFMNMNKJTGCDEGN.\\
FTRUFHFNBZY[NBYKXWBGEZL
CPYGOFGBBVKNGXPI.CEKY\"KVT\
CYZ\VZSGO"TCGZ"K\ERBPQ"
PF\YGVFFZNGGRJK\PF-1.6TE15.8
PXCKTFTNDKEGNP[PTG\KCM-13%
CVZSGPKOCTK\GRG\FE\K\.C\YGVF
FIPFFHG,\Z\KP[PT,F[YKTG
SGMRGKG\FRSKTG\GF\KKZG\CMNN
FTK\GRG\FE\K\NPTNFPPKNKGQEGNZ
GNKK\ZEKGY:1.187,114EGNZ,HB\
NTGP\1,039,082C\YGVFPYCKNF
B[\YE.

PCKQFPVZSPKOCGNJ\RGMIG\F
[NICZ\F\KKZG\[KKRVNEFPVZSP\

FDEGNFCKG\ZCFKYU[N158,192
EGNZ.BIZKF,CVTZEKRKMZ,SGMRG\
FRSKTG\\GZVNGS[F[YKTF139,177
EGNZ.CPYGO[NK[KICZ\F\KKZG\
GFRGV[[KBTRAVEL[F[YKTF

133,161EGNZ.ICZ\RGSVG\[F[YKTG
SMGPKOYJRKOCFZCFTNVZSGPKFYKW
FQ:SGMRG\RSKTG\FZBCQ)94,317
EGNZ(,BZCN\KKZG\)43,775EGNZ(,
SGMRG\\KKZG\\GZTGNO)40,313EGNZ(,
R\KCKO\KKZG\GRGV[)31,190EGNZ(,
ESYNJGZS)27,501EGNZ(,ICZ\FEYF
F-90)27,344EGNZ(,PTDNKO\KKZG\
GRGV[)26,951EGNZ(,SGMRG\RSKTG\
PZDNKG\)23,527EGNZ(,DNKO\KKZG\
GRGV[)21,398EGNZ(,BZDGQ\KKZG\
GBKZGTKORELAX)18,110EGNZ(,SGM-
RG\RSKTG\D[Z)17,381EGNZ(,DKN
RGV[G\KKZG\)17,103EGNZ(GBKNQ
JGZS)12,191EGNZ(.

FBOTRUF\KKZG\BKRGPG[VT
PFPK\GQ?FBOFVZSGPKOPP[KMKO
NZGWDOM[FIGZCBZRYDEN?DGZPKO
CTRUPSCKZKOB\FR\GRKOFPV\KTKO,
FSG\ZKOSYZKOPGYEPKO,P[RKMKGGRK
PCJ.FZB[GQFGBJMRKCTKYZG.ICZG\
\KKZG\NBSGDZG\EKNKOPZDTNZDT.FO
P\GMRRKOIGE[KOGNVTPKODOIXK
[RFPZB[.ML[FPXCFMNMNKFR\GQ
N\RGE\KG\NBKMGNNSDGZNFOB\
FCBSJF.CRGSU,KPKFIGV[FSGPRG
MRYGE\\VRK\[N[VNDEGNPPRG
\\IKNZYTNKKF.NMQ,FKFPYGO
NBGVJKPKG\[CBFNCKJGKCVZSGPKO
EKRBPKKO.FVZ[RG\FBIZ\PS\PM\

TN\KBGZK\FBKVMBPS\CZB.FPK\GQ
PTGZZB\FPVZSPKONT[KKF.MMN
[F[GGYKOKG\ZZEGPKO,MLFOTG[KO

RKSKGRG\KG\ZRPZXKONKKXZF\TRKKRG\
CPGXZGNP[GLYFNKOCBPXTG\
PCXTKOGEKNKOPV\KO.

BVYJ[VT\PYSKYGCVZSGO
&SGVZGGKHZK\[NSRGCPKPETNFYPVKKQ
[YEON[VT\BCNF\TGZZNIKKOCHMG\F&

HFFKFZYTRKKQ[NHPQTE[FKSJZKK\PYSKYG
\DKTDONPGETG\FVZSGO.MEK[ICZG\ZNGGRJKG\
KRXNGB\BVYJFVIENJGC\PGXZKCZKBG\MBNG
GBIZKO.ICZ\SRGC[K\GUTOP[ZEPKPEFDGB\
FKGHPFFZB[GRFGPRXNKOB\FPGPRJTE\GPG.
RTHGCB\FXKRKG\FP\CY[\[N"BN\SVZGNRG
SKVGZKOTNEBDFNCZKBG\[NRGCHPQ[B\OZGYPKO
\GMRKG\FCZBFNPGXZKO[NMO".SRGT[\FPF[MN
P[GGYIMOFKFTG[FM[F[JICGTZSCKCRG[B
BIEGKIKE[NBP\MGGQ)NVIG\NVKFFTZMG\(NZE\
PSEZFKGOMEKNPRUSEZ\PGXZKO,[MBKNGRGNEF
NPJZF.FKDKKRFBPGZFBPRONFKG\YGRXRHGS[PTN
FHPQGFPING\BCNM[FKBPFGGFBPXTKCJKIG\K
[KMGNDONFXKNIKKOMNBK[PMKZG\KGMNNT[G\
PPRFFGQ.YPVKKQSRGPEKY,[ZWC[CGTG\FBIZGR-
KO,TG[FZG[OMBKNGR\VZNPPEKFPDVFFP\-

V[J\.SEZ\PGXZKOFKDKKRKKOFRK\RKONR[KBFCMN
\KY\I\F[O"TO GO"PXKDKOBGVXKFZICF
N[NKV\V\ZGRG\SJZKNKKO[KDRGTNMNCRKFP[V-
IF:CPGRK\,CBGJGCGSGCMNN.ISNSEZPKOGSCGQ,
C[CKNHFK[PDCGRKOGD’NRKYGKYGPVYJKOCTNK
IGPZBNMGFGNKREKUGPIJB[BV[ZN[NGUCMN
FHEPRG\.

I[GCNXKKQ:PEGCZBPROCSEZFKISK\IE[F
BCNFF[YF[NFMCZFKK\FNVRKPSVZIGE[KO
CPSDZ\YPVKKQPKGIE[DOFGBFXKCB\D’NFRKYGK
CPZMHFCPF."FPGXZNBRGNETM[KGBCNFGB
CFINJTCZFIKKBFPIE[CTYCG\FPXC"=
PSCKZFPKMNVMJGCKWSGVZGGKHZK\[NSRGCPKPE=
"KXBRGC\Y[GZPKGIETYCFPDVFMEKNSVZTN
FPFVMFFP[VI\K\[K[NRGNFXKTC\IGO
FFKDKKRF".

FXKCGZFK[ZBNKFXKRKYRKFDKCFVTOCZXKRG\
\FGPK\NPSZKO.TGCEF.F[VT\F[VKTFK[KZG\TN
PMKZ\PGXZKPEKYFKDKKRKYNKEKKO.NECZKVMJGCKW,
FTNKKFFKBCSEZDGEN[NNPTNFP-100%."BNVK
KIKEG\[NPGXZKIKJGKKEKKOMCZRPMZG.CPYGPG\
CFORV\IGEGMRKRKSGK[NSRG[FXKDGZYEDKPG\[N
FPGXZKOBR[KOCY[GNYRG\OMBQGTM[KG".CPKPE
PTEKVKONBNKKISB\FFKTRG\FDEGNFNFKSJZKF
XKCGZK\BNBNCDZG\MNNK\GTNKKFCPGETG\
FCZKBG\K\.FXVK[NFOFGB[FPGXZKOFNNGKFVMG

INYCN\KRVZEPFRGUFMNNKGK\VSGPYGO[NMCGE
CZ[KPG\YRKG\FCKKSKY.\[MIGPPGXZVZKPKGO.
NBGZF\IHKG\FYGEZG\,BKQNFOSVY[KIETO
FNIOGFDCKRFDOPGXZKFFKDKKRFKFVMGNPGXZK
CSKS[NBRGMNNGG\ZTNKFO.

VZSGOG[KGGY/XKJGJF[CGT/
"NK[ZBNKOK[
PGXZKOPXGKRKO,
BCNFONBFXNKIG
NP\DBG\O"

ZGC[GGZW,PBR[K
FYZKBKKJKCFCMKZKO

CICZ\FVZSGOTBWATN
FFIPXFFPYGPK\

YCGX\BSO
\RGCF

YCGX\[JZBGS
BNYJZFPGXZKXZKMF

KGRKNKGGZK[ZBN
Z[\[GVZSN

CRYPZMR\KNEKSYGRJ
FICZFFPZMHK\NP[YBG\

CZM\FBZW
YG-BGV=FZKCGTFMIGN

$853,891
$581,199
$507,767
$466,166
$423,581
$423,477
$342,683
$312,489
$305,883
$273,205

/TG[KOMG\ZG\/

FPVZSPKOFYPVKKRKOG\\KFTRVKO
FPGCKNKOCTK\GRG\FIZEK\FKGPK\
GFVTO:T[Z\FPVZSPKO[FGCKNGCKPKFIGV[F
P-1.6TE15.8CMNFTK\GRG\FE\K\
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FPGCKNKOCIGV[F:BSOCKQFPVZSPKO,"K["CKQFPG\DKO
VZSGPKFIGV[F,MPGCZGCKPG\F[RF,R[NJGCTK\GRG\FE\K\T"K

Z[\G\GPGXZKPHGQ.PR\GRKKVT\CYZ\VZSGOTGNFMKZ[\G\F[KGGYEGZDG
CPYGOF[RKCKQ\\KFTRVKOCF[YTFMGNN\[N1,186,663EGNZ.BSOFKB
FPVZSP\FDEGNFCKG\Z[F[YKTFC\YGVF[RCEYF853,891EGNZ.[N[F
P\GLT[Z\FYPVKKRKOFPGCKNKOFKG[NBSO.YPVKKQFPZYKOFPSGYZ
)"BPBBGPZ\[NSTGE\[C\K[JTOPKGIE"(NYIB\PXTEFYPVKKRKO
CF[YTF[N212,342EGNZ.YPVKKQFVSJG\)"BPBBGPZ\[BRIRGEGPKOBL
[GRKO"(PEGZD[NK[KCF[YTF[N182,067EGNZGYPVKKQNIPK\)"[P\K
NBPBC\KYFV\TF"(CF[YTF[N172,282EGNZ.\RGCFFKBFPVZSP\
F[RKKF[NFIGV[.F[YTF581,199EGNZGYCGX\[JZBGS[NK[K\)507,767
EGNZ(.FPG\DKOFPRXIKO[NFIGV[FFQZ[\G\FPHGQ."K["PGCKN
CF[YTF[N420,935EGNZ.CVTZP[PTG\KBIZKGZ[\FXZMRKG\"CZM\
FBZW"CF[YTF[N305,883EGNZ.[N[\Z[\G\FI[PNFP\IZG\:PISRK
I[PN,JGZREGPHDRKOGJZYNKQI[PN,NVKSEZHF,PXRRG\YX\B\FBGGKZF
FYKXK\M[B\FT[KZKKFSGDZKOPZYKBSO,PGXZKINC[N\RGCF,TGNO
FPHZGRKOGSNYGO.


